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[FW[F7WZ5K;ZFWZ5KZ=@@=7[F_=Z [=7DKFQ^=Z@MVZF;=K[F@bFKCZ5K;

!##.1$)-' 3. ! 1%#%-3

!-!+82)2 .& 3(% )-$42318A

23!-$!1$ /1.#%22<

$.#4,%-32 6%1% 1%5)%6%$<

3!''%$<J1%!$ !-$ +.''%$ .-

!5%1!'% F>J3),%2 %!#( !2

3(%8 6%1% /1%/!1%$ &.1

+)3)'!3).-GJ

3(%1% )2 ! $)1%#3

1%+!3).-2()/ "%36%%-

!##41!#8 !-$ 3(% -4,"%1 .&

23%/2 42%$ 3. /1.#%22 !

$.#4,%-3;J!2 3(% -4,"%1 .&

23%/2 )-#1%!2%<J04!+)38

!+6!82 $%#1%!2%2GJ



J=5W^VFKCZ;M7^J=K[WZ [D5[Z5V=Z^KHKM`FKCIbZOVM7=WW=;
FK7MVV=7[IbPZ ([Z OVM_F;=WZ W7F=K[F@F75IIbE65W=;Z FK@MVJ5[FMK
56M^[Z[D=ZM_=V5IIZ577^V57bZM@Z[D=Z`MVHZOVM;^7[Z5K;ZFW
6=[[=VZ[D5KZW=7MK;EI=_=IZV=_F=`Z@MVZ=KW^VFKCZ577^V57bP

"bZ^WFKCZ G^;CJ=K[5IZ 5K;Z W[5[FW[F75IZ W5JOIFKC9Z F[Z FW
OMWWF6I=Z[MZOVM;^7=Z5Z̀ MVHZOVM;^7[Z[D5[ZFWZJMV=Z[D5KZLL
O=V7=K[Z577^V5[=Z`DFI=ZV=;^7FKCZ[D=Z7MW[ZM@Z[D=ZFK;^W[VbE
W[5K;5V;ZOVM7=WWZ6bZJMV=Z[D5KZ]dZO=V7=K[P

$+(("#+."0'2%!/3/0%)/

,MV=Z[D5KZ]dZO=V7=K[ZM@Z[D=Z`MVHZ;MK=ZFKZ[D=ZFK;^W[VbE
W[5K;5V;Z OVM7=WWZ FWZ `5W[=@^IZ 6=75^W=Z =a7=WWF_=Z [FJ=Z FW
WO=K[ZW=5V7DFKCZMVZ`5F[FKCZ@MVZFK@MVJ5[FMKP

(KZC=K=V5I9ZM@@F7=Z`MVH=VW9Z FK7I^;FKCZ W=KFMVZ=a=7^E
[F_=WZ5K;ZI5`b=VW9ZWO=K;ZJMV=Z[D5KZ]dZO=V7=K[ZM@Z[D=FV
[FJ=ZW=5V7DFKCZ@MVZFK@MVJ5[FMK9Z577MV;FKCZ[MZW[^;F=WZ6b
($#9Z '5V[K=V9Z (K7PZ 5K;Z +=aFW-=aFWPZ 0=KFMVZ =a=7^[F_=W
5K;Z5[[MVK=bWZWO=K;Z=a7=WWF_=Z[FJ=ZW=5V7DFKCZ@MVZFK@MVE
J5[FMKZ[D5[ZFWZW[MV=;ZFKZ5Z_5VF=[bZM@ZKMKE;FCF[5IZ@MVJ5[W9
=PCP9Z O5O=VZ ;M7^J=K[W9Z @FI=Z @MI;=VW9Z KM[=6MMHW9Z @FIFKC
756FK=[W9ZMVZFKZ@I5[Z@FI=Z;FCF[5IZ@MVJ5[W9Z=PCP9Z_MF7=ZJ5FIW9
=J5FIW9ZI5O[MOZ5K;ZW=V_=VZ;FV=7[MVF=WPZ1DFWZJ5H=WZF[Z;F@E
@F7^I[Z[MZ@FK;ZFK@MVJ5[FMKZ5K;Z[FJ=E7MKW^JFKCZ[MZ5CCV=E
C5[=ZF[Z@MVZ;=7FWFMKZJ5HFKCP

0=KFMVZ=a=7^[F_=WZ5K;ZI5`b=VWZ5IWMZWO=K;Z[MMZJ^7D
[FJ=Z `5F[FKCZ [MZ V=7=F_=Z [D=Z FK@MVJ5[FMKZ K=7=WW5VbZ [M
^K;=VW[5K;Z FWW^=WZ MVZ J5H=Z W[V5[=CF7Z ;=7FWFMKWZ 6=75^W=
[D=ZFK;^W[VbEW[5K;5V;ZOVM7=WWZ;=O=K;WZ^OMKZ65[7DZOVME
7=WWFKCZM@Z FK@MVJ5[FMKZ?Z [D5[Z FW9Z @FVW[EI=_=IZ V=_F= 9̀Z @MIE
IM`=;Z 6bZ W=7MK;EI=_=IZ V=_F= 9̀Z @MIIM`=;Z 6bZ [D=
OV=O5V5[FMKZM@Z`F[K=WWZ@FI=W9Z=[7PZ

1D^W9Z @MVZ =a5JOI=9Z JMV=Z [D5KZ YdZ O=V7=K[Z M@Z [D=
FK;^W[VbEW[5K;5V;ZOVM7=WWZFWZ7MJOI=[=Z6=@MV=Z=a=7^[F_=W
5K;Z[D=FVZI=C5IZ7M^KW=IZD5_=Z[D=ZHKM`I=;C=ZK=7=WW5VbZ[M
7MKWF;=VZ5ZJM[FMKZ@MVZW^JJ5VbZG^;CJ=K[ZMVZW=[[I=J=K[P
1D=Z65[7DZOVM7=WWFKCZM@ZFK@MVJ5[FMKZ5IWMZ;=I5bWZ@FK5IFcE
FKCZW[V5[=CF=W9Z`DF7DZM@[=KZJ=5KWZ[D=V=Z5V=Z@^V[D=VZ7MW[W
[MZV=EOVM7=WWZ;M7^J=K[WZ@MVZ5;;F[FMK5IZFK@MVJ5[FMKP

#MII56MV5[F_=Z WbW[=JWZ 7=K[V5IIbZ W[MV=Z 5K;Z 7MK[VMI

FK@MVJ5[FMKPZ1D=bZ7V=5[=ZMOOMV[^KF[F=WZ[MZ7MII56MV5[=ZFK
V=5IE[FJ=Z 5WZ OV=O5V5[FMKZ M@Z ;M7^J=K[WZ @MVZ IF[FC5[FMK
M77^VW9Z5K;Z [D=bZ5V=Z=@@=7[F_=Z [MMIWZ [MZ V=;^7=Z [D=Z [FJ=
=a=7^[F_=WZ 5K;Z 5[[MVK=bWZ WO=K;Z W=5V7DFKCZ 5K;Z `5F[FKC
@MVZFK@MVJ5[FMKP

#=K[V5IIbZ W[MVFKCZ FK@MVJ5[FMKZ 5K;Z J5HFKCZ F[Z @^IIb
[=a[ZW=5V7D56I=9Z`DF7DZFWZV=5;FIbZ57DF=_56I=Z^WFKCZ3=6
]PdZ[=7DKMIMCF=W9ZJ5H=WZF[Z=5WbZ5K;ZFK=aO=KWF_=Z[MZ@FK;
5K;Z5CCV=C5[=ZFJOMV[5K[ZFK@MVJ5[FMKZ@MVZ;=7FWFMKZJ5HE
FKCPZ([Z5IWMZJ5H=WZF[Z=5WbZ[MZJ5K5C=ZW^77==;FKCZ_=VWFMKW
M@ZFK@MVJ5[FMKZ[MZ=KW^V=Z[D5[Z[D=ZJMW[Z^OE[ME;5[=ZFK@MVE
J5[FMKZFWZ5_5FI56I=P

2WFKCZ 3=6Z ]PdZ [MMIW9Z IFH=Z `FHFW9Z 6IMCWZ 5K;Z /00
@==;W9Z@57FIF[5[=WZ[D=Z7V=5[FMKZ5K;Z;=IF_=VbZM@ZHKM`I=;C=
FKZV=5IZ[FJ=Z5WZ[D=ZOV=O5V5[FMKZM@Z;M7^J=K[WZ@MVZIF[FC5E
[FMKZ M77^VWPZ &MVZ =a5JOI=9Z [D=Z OV=O5V5[FMKZ M@Z `F[K=WW
@FI=WZMVZH=bZ FWW^=ZW^JJ5VF=WZ75KZ6=Z;MK=Z5WZ [D=Z;M7^E
J=K[WZ5V=ZV=_F=`=;9ZV5[D=VZ[D5KZFKZ5Z65[7DZOVM7=WWZJM;=
5@[=VZ W=7MK;EI=_=IZ V=_F= 9̀Z [D^WZ OVM_F;FKCZ =5VIbZ FKWFCD[
FK[MZFJOMV[5K[ZFWW^=WZ[D5[Z`FIIZ;VF_=ZW[V5[=CbP

(KZ5ZV=7=K[Z,7*FKW=bZ'IM65IZ0^V_=b9ZY>ZO=V7=K[ZM@
V=WOMK;=K[WZ V=OMV[=;Z 5Z \dZ O=V7=K[Z FJOVM_=J=K[Z FK
577=WWZ [MZ FK@MVJ5[FMK9Z 5K;Z ABZ O=V7=K[Z M@Z V=WOMK;=K[W
V=OMV[=;Z 5Z ]dZ O=V7=K[Z V=;^7[FMKZ FKZ 7MJJ^KF75[FMK
7MW[W9Z6bZ^WFKCZ7MII56MV5[F_=ZWbW[=JWZ65W=;ZMKZ3=6Z]Pd
[=7DKMIMCF=WPZ 1DFWZ J=5KWZ W=KFMVZ =a=7^[F_=WZ 5K;Z [D=FV
I=C5IZ 7M^KW=IZ `DMZ WFJOIbZ FJOI=J=K[Z [D=W=Z [MMIWZ 5K;
V=OI57=Z[D=ZFK=@@F7F=K7F=WZM@ZKMKE;FCF[5IZ5K;Z@I5[Z@FI=Z;FCFE
[5IZJ=;F5Z75KZV=;^7=Z[D=Z7MW[ZM@Z[D=ZFK;^W[VbEW[5K;5V;
OVM7=WWZWFCKF@F75K[IbP

(KZ[D=Z@MV=CMFKCZ=a5JOI=WZM@ZV=;^K;5K[Z`MVH9ZOMMV
Q^5IF[b9Z5K;Z[FJ=ZWO=K[ZW=5V7DFKCZ5K;Z`5F[FKCZ@MVZFK@MVE
J5[FMK9Z[D=V=ZFWZWFCKF@F75K[ZM_=VI5O9ZWMZ[D=Z7MW[EW5_FKCW
=a5JOI=WZ5WZ;=W7VF6=;Z5V=ZKM[ZK=7=WW5VFIbZ5;;F[F_=PZ"^[
W=KFMVZ =a=7^[F_=WZ 5K;Z 5[[MVK=bWZ `DMZ FJOI=J=K[Z [D=W=
W[=OWZ75KZ WFCKF@F75K[IbZV=;^7=Z [D=Z6^V;=KWMJ=Z7MW[WZM@
OV=O5VFKCZ ;M7^J=K[WZ @MVZ IF[FC5[FMK9Z `DF7DZ ^I[FJ5[=Ib
OVM[=7[WZ [D=Z @FK5K7F5IZ _F56FIF[bZ M@Z [D=FVZ 7MJO5KF=WZ 5K;
[D=Z^W56FIF[bZM@ZM^VZ7F_FIZG^W[F7=ZWbW[=JP

+.F9<;2A$>A".F83FA7@AB63A#$)A<4
(<DC@A'.E1A''#1A.A58</.8A835.8A@3?D703@
47?9AE7B6A<=3?.B7<;@A7;AB63A-;7B32
,B.B3@1A-&1A$-A.;2A!@7.>A%3A7@AB63
4<?93?A9.;.57;5A=.?B;3?A<4A(<?B6

!93?70.;A/C@7;3@@A=?<03@@A<CB@<C?07;51A.;2A.
939/3?A<4AB63A->,>A9.;.5393;BA0<997BB331A<4
*?703E.B3?6<C@3#<<=3?@>

)- '%-%1!+<J.&&)#% 6.1*%12<

)-#+4$)-' 2%-).1 %7%#43)5%2

!-$ +!68%12<J2/%-$ ,.1%

3(!- LMJ/%1#%-3 .& 3(%)1

3),% 2%!1#()-' &.1 )-&.1,!3).-G


